
Cost of Energy per MWh*
Utility-Scale Solar 
(Without Federal tax incentives) $38 - $78

Gas Combined Cycle 
(Subject to changes in fuel price) $48-$109

Coal 
(Subject to changes in fuel price) $71-$173

Nuclear

$149-$251Gas Peaking Plant 
(Subject to changes in fuel price)

$141-$220
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SOLAR REMAINS THE FASTEST AND LOWEST 
COST WAY TO ADD NEW GENERATION

* Source: Lazard’s Levelized Cost of Energy Analysis — Version 18.0, June, 2025

General Timeline for Development and 
Construction

•	 Solar				    2-3 Years
•	 Gas Peaking Plant		  4-5 Years
•	 Combined Cycle Gas Plant	 7-8 Years
•	 Nuclear Plant			   7-10 Years


